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Below you'll find our roundup of the best news and developments across the web,
covering everything from real estate highlights, to climate change, and city
developments and urban planning.

ECONOMIC DEVELOPMENT

JOB OPS POP- U.S. Job Openings Rose WHAT A DRAG- China's Economic Woes

in July as Hiring Accelerated Drag On With Factory Disruptions,
Property Slump

While job openings edged slightly higher,

the labor market remains strong. Layoffs, Global manufacturers including Foxconn,
discharges, and the number of employees Toyota, and Volkswagen halted production
who quit their jobs fell from the prior months ~ after a heat wave-induced power

levels. Read more. crunch, while sales at China's top 100

property developers fell more than 30%
from the same month last year. Read more.

REAL ESTATE HIGHLIGHTS


https://www.wsj.com/articles/job-openings-hiring-economy-july-2022-11661805200
https://www.wsj.com/articles/chinas-factories-hurt-amid-covid-disruptions-heat-waves-property-slump-11661944730

LENDER FENDER BENDER- Big U.S.
Mortgage Lenders Turn Screws On
Smaller Rivals as Rates Rise

As rising rates slow homebuying activity,
Rocket Mortgage and UWM are offering
discounts and other incentives in an
attempt to seize market share while
smaller competitors retreat. Read more.

HOUSING FORECAST: OVERCAST-
Here's What the Rest of 2022 Looks
Like for the U.S. Housing Market

While buying a home became slightly
cheaper across 47 states in July, the
reprieve has done little to cushion the
blow that higher rates have dealt to home
affordability. Read more.

URBAN PLANNING

BILLIONAIRES ATTACHED TO "CITIES
FROM SCRATCH"- "Cities of the
Future,” Built From Scratch

Billionaire Marc Lore's plan to build a
utopian city in the American Desert is

ambitious, but not the only one of its kind.

Multiple projects worldwide are looking to
create sustainable hypermodern cities
from the ground up. Read more.

SMALL BIZ MAKES CITIES BUZZ-
Urban Recovery Needs Small Business

Small Businesses are not only crucial in
creating new jobs, but they also add to
the identity and character of a city,
appealing to both commuters and
tourists. Read more.

CRE


https://www.ft.com/content/7b9035b4-8da6-4721-b9ae-dd7712c28c8d
https://www.businessinsider.com/housing-market-predictions-outlook-home-prices-affordability-mortgage-rates-seiler-2022-8
https://www.axios.com/2022/08/25/city-of-the-future-neom-telosa-lore-mbs
https://www.forbes.com/sites/jasonwingard/2022/08/30/the-future-of-cities-urban-recovery-needs-small-business/?sh=4abac3856d00

INVESTING MORE IN STORAGE
OUTDOORS- Why Industrial Outdoor
Storage Is the New Hot CRE

Industrial outdoor storage has transformed
from a niche sector into a market
estimated at $200 billion, with institutional
investors and private equity firms chasing
deals left and right. Read more.

NYC SKYSCRAPERS MIGHT START TO
TAPER- Latest New York Skyscraper
Drive Prompts Oversupply Fears

As plans progress for a new 10-building
development in Midtown Manhattan, NYC
property experts weigh whether or not
demand for new office space will keep up
with supply. Read more.

CLIMATE CHANGE

HOW STORMS CAN INFORM ABOUT
FUTURE NORMS- What Cities Can
Learn From Today's Climate Crises to
Prepare for Tomorrow's

Extreme storms get wetter and more
destructive as temperatures rise, and
many communities aren't prepared to
manage the large scale flooding. Read
more.

NUCLEAR BID TO DECARBONIZE
GRID- California's Governor Seeks
Lifeline for Last Nuclear Plant

California governor Gavin Newsome, a
longtime proponent of shutting down the
Diablo Canyon nuclear power plant, has
reversed course in a last-ditch effort to
save the state's energy system from
"unprecedented stress". Read more.

ALTERNATIVE INVESTMENTS


https://www.commercialsearch.com/news/why-industrial-outdoor-storage-is-the-new-hot-cre-type/
https://www.bdonline.co.uk/news/latest-new-york-skyscraper-drive-prompts-oversupply-fears/5118985.article
https://theconversation.com/americas-summer-of-floods-what-cities-can-learn-from-todays-climate-crises-to-prepare-for-tomorrows-189293
https://www.ft.com/content/58dfc631-a415-4954-b845-c563c93c6ceb

"STRESSED" HOTELS MIGHT BE
BEST- Some Buyers Hunt for
Opportune "Stressed” Hotel

Higher interest rates and deferred capital
expenditures may push owners to seek
new equity partners or sell their portfolios
all together. However, many owners are
still unwilling to sell at the deep discount
that buyers are looking for. Read more.

SHIFTING WEIGHT IN REAL ESTATE-
Institutions Have Shifted to Multifamily,
Industrial, and Data Centers in Their
Real Estate Allocations

When asked to select the top three
investment vehicles institutional investors
are most interested in, direct investments
in multi-tenant commercial and multi-
family real estate assets topped the

list. Private equity real estate funds
followed closely behind. Read more.
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AMAZING GLAZE- The Future of Glass Construction in a Warmer World: A Selection

of Glazed but Efficient Projects


https://www.wealthmanagement.com/lodging-hotel/some-buyers-hunt-opportune-stressed-hotel-investments?NL=WM-056&Issue=WM-056_20220831_WM-056_207&sfvc4enews=42&cl=article_1_b&utm_rid=CPG09000104341508&utm_campaign=39149&utm_medium=email&elq2=dccf148ebaa04411a475cb95c2f4bc28&oly_enc_id=&sp_eh=20a2650c74de5afb2abc2800497cd3fd471cf7ae9d3285d8872d334b4da624b8
https://www.wealthmanagement.com/investment-strategies/institutions-have-shifted-multifamily-industrial-and-data-centers-their-real

While glass enveloped houses are generally perceived to be uncomfortable and over-
exposed, manufacturers have been pushing the boundaries of what glass is capable
of. Read more.

CAUSES WE SUPPORT

Ronald McDonald House

Ronald McDonald House Charities is a
nonprofit family & children's charity
dedicated to supporting families with sick
children in their time of need.

Learn more.

HAVE A GREAT WEEKEND!

To invest and read more about the Sortis Funds, visit our website, or find us on Linkedin.
We are happy to answer any questions you may have at michael.sander@sortis.com.

Some of the content in featured in the newsletter may be behind a paywall and require a subscription to read.

No longer want to receive these emails? Unsubscribe.
Sortis 240 SE 2nd Ave Suite 200 Portland, OR 97214


https://www.archdaily.com/987719/the-future-of-glass-construction-in-a-warmer-world-a-selection-of-glazed-but-efficient-projects
https://rmhcoregon.org/
https://sortis.com/?ct=t%28Weekend%20Reading%20July%209%2C%202021_COPY_01%29
https://www.linkedin.com/company/sohi?ct=t%28Weekend+Reading+July+9%2C+2021_COPY_01%29
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http://manage.kmail-lists.com/subscriptions/placeholder
https://rmhcoregon.org/support/
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